
e t h e r e u m
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s a t o s h i
n a k a m o t o

?

Bitcoin:
“a decentralized currency based on a cryptographic ledger”

Satoshi Nakamoto
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= BLOCKCHAIN1. decentr a l i zed database
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2. d ig i ta l  tokens = decentr a l i zed 
cur rency
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3. encr ypt ion =  decentr a l i zed 
cr ypto-cur rency
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Open Source
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1 BTC = $350
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BLOCKCHAIN
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Next-gener at ion Smar t  Contr act 
& Decentr a l i zed Appl icat ion P lat form

e t h e r e u m
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cr ypto-cur rency 
2 .0 ?
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3. encr ypt ion

2 . d ig i ta l  tokens

1 . decentr a l i zed database

4 . Tour ing-complete scr ipt ing language
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e t h e r e u m
less features for  more gener at iv i ty
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    Decentr a l i zed
 (autonomous)  Appl icat ions
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    Decentr a l i zed
 (autonomous)  Appl icat ions
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CONTRACTS
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SMART CONTRACTS
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SMART CONTRACTS
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SMART CONTRACTS
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DECENTRALIZED AUTONOMOUS
ORGANIZATIONS

(DAO)
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(DAO)
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DAO

  THE LAW
&
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AUTONOMOUS 
AGENTS
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SELF-SUFFICIENT
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DECENTRALIZED
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f reedom !
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LEGAL CHALLENGES

CONTRACT LAW

PROPERTY LAW

LIABIL ITY /  RESPONSIBIL ITY
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TRANSPARENT

SELF-ENFORCING

SMART CONTRACTS
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Lega l  Sa feguards : undue in f luence
in format ion asymmetr y

unconsc ionab i l i ty
incapac i tat ion

LEGALLY BINDING
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Rules  d ic tated 
by the technolog ica l  f r amewor k

TECHNIC ALLY BINDING
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PROPERTY LAW
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1. SMART PROPERTY

(on the blockchain, nobody knows you’re a fridge)

Decentr a l i zed + Tr ust -Free  Asset  Management System
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(Smar t  car)

(Smarphone)

Cr yptogr aph ica l ly  act ivated assets
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2. CRYPTO-PROPERTY
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DEFINED + ENFORCED

BY CODE
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  ©   Lawrence Lessig 
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Law 
   
        Code 

  
Law
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?
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?
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LIABIL ITY

RESPONSIBIL ITY 
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CREATORS ?

(anonymous)
(no contro l )
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USERS ? (good fa i th)
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DAO ? (law enforcement?)
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LEGAL L IMBO

Law 
   
        Code 

  
Law
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e t h e r e u m

“ C o d e  y o u r  o w n  u t o p i a ”
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T R U S T L E S S
S O C I E T Y

D E C E N T R A L I Z E D
L A W( L E X  C R Y P T O G R A P H I C A )
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e t h e r e u m

“ C o d e  y o u r  o w n  u t o p i a ”
dys
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S E L F - E N F O R C I N G
R U L E S

T O T A L I T A R I A N 
P A N O P T I C O N
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“There are no spaces of perfect freedom from all constraints.”
	
   Yochai Benkler  ©

Rules of LAW Tyranny of CODE
universal

ex-post (imperfect) enforcement
consensus-based

ex-ante (automatic) enforcement
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Questions?

pdefilippi@gmail.com
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